aqﬂamummﬁmmﬂﬁqmﬁaianﬂszﬁﬁﬁ'ﬂmﬁizwi']ﬁuﬁ 13 - 17 Ww1gu 2569
semianmefusaaihgeiaussddUai (13 - 17 wwieu 2569) GaudUasiil 15 1o 2569
wdeulmanas uaslanainndaainedisnaiianas anduavidsiun lutisfusaiaaiieulnd
wasulmuiudias Tnssadimalunaiaderearminainiisesauiufasianluseu 1 oy
LﬁaamﬂU%MﬁmQUmwuﬁwmwadquLﬁuiumaﬁmﬁLﬁwﬁumﬂﬂszmﬂ@ﬁwé’ﬂ WU UT¥a Buidey waglne

Aau1lUY19Na A UAINS1IAIUSUR 189 1AUIIATLUIANATUARIAD BY18A 19 NU 1RANA

'
1 [y o

Theesausuiiasiegseduianlusou 5 Jnsa Lﬁmﬁmiflmﬁwmaé’mqlﬁ%’uLLiQﬂmﬁuaqﬂqwauﬁwmwa
gy MNUSENARHERNEN LLaquaqﬁﬁwmaﬁéauLLa

TughsedUansisainaausuiiassn udnansisieminguiu WTT USusas 12 % deeanseny
atemiineas1Atieia 1o nsiantnsiufuiianasilisaoniuoaanas waro1ansEAulnlssnu
dhanaluusdaivdndiunsiideslunanduinnianniy dwaliusunashmalunaiadiiuiy

511 manud Yy d 0vea LT sunguaIAY 2569 \d oulyey sening 13.22 - 14.03

[ v

wwud/Joun wasUanainAssanyined 13.31 wud/Joud anasainduamineu -0.44 wus/Jsuania-3.20 %
LAEIIANUINEALF YT BV WNUNABUNTNYIAN 2569 LATUlNIBY TEnine 13.39 - 14.24 15us/
Uoun wazUnna1nnsaganiei 13.48 lwud/Uaus anasanduaivineu -0.41 wwus/Jous w3 -2.95 %

na1auIn1atigasa nuney 11 (Wwud/Jaus)

. ; srnUadio Jud s1UnilaTudi WasuwUas
MAUNINUATIAN IR | TIMAEA .
17 w18y 2569 10 WweUW 2569 | vy (+), an ()

N wAAN 2569 14.03 13.22 13.31 13.75 -0.44
nsngIAY 2569 14.24 13.39 13.48 13.89 -0.41
na1AY 2569 14.60 13.82 13.90 14.29 -0.39
flyuAu 2570 15.32 14.61 14.69 15.03 -0.34
We WAL 2570 15.15 14.45 14.53 14.87 -0.34
nsngIAY 2570 15.11 14.50 14.58 14.91 -0.33
na1AY 2570 15.34 14.85 14.92 15.21 -0.29
fuau 2571 15.95 15.54 15.60 15.85 -0.25
NOwAAN 2571 15.76 15.37 15.42 15.67 -0.25
nsNgIAN 2571 15.73 15.40 15.40 15.64 -0.24
na1AY 2571 15.97 15.64 15.64 15.88 -0.24
funaw 2572 16.47 16.19 16.19 16.38 -0.19




-2-

Y1278 ALY

> Yufi 17 wweu 2569 ;\J’fé’wﬁwmaizudw VS ED&F Man SUNauUL1aNas1uIu 473,000 $1u
maiéfﬁ’z:gcyw%amaﬁwmaa’awﬁmm@aaumuﬁmuﬁmumdmauLﬁ@quwmﬂm 2569 Tneinnadinlng)
wnandszmelve wazdl Wilmar Wuvilsluddsueundn sutindinsizsing1nin sansdsueusisnanlnd
syiuggmiulsziAnmsalvesdynn Sududyanmeinaiafifigunudunaialutlagiu

> Uil 17 wwisy 2569 s1AnsuRu WTI uazaiunoaaisansss otuil 20 wwieu 2569
Usuftu mendsanssn szyidn Id8aFedudvesdviuiinersudinistadenvesansss Jedwaly
anunsaiasATsEieansse waydvauiuaienuiniy snmdeaty ddndnvesisunadviiuseny
detudl 19 wwisw 2569 11 dnsuldufiasmaasnduinmseulnifuanis wWedifdlumdaind
Usgsnundudlatiad niud dihansgs seyin wiazdsnazdumluinsaniiunfaniy uasndsulaninlowd
Snmedilval mndvsildeensudeuluvesansy

» Juil 16 lwweu 2569 Aduneaasanis udeindu Tutufl 17 wwieu 2569 vmzisan

1% '
o w a

Wsiufiu WTI USudias 1.43% AnevidaunaainianndvsuUameiugdotnidn fMunuasanvesanss uas
anulaanAuAInTIINsinsytennadduinMNATaUARY |aEIIFLaIMINITYITeANaITIATI7
= o L% 1y} Y £ o 4' DR 1Y v o ] s =
wnu wedesiuldlvmnudaudaueniudn vasiuvawnduduivinvessemalunguaniesidonas
glsuseydn ansyy desnsiiandseana 6 Weulun1sussalennasiuavsiu suusesiunsualatan niud
lalwardeninuuu Truth Social Ineszydn dasieanaziauiusuussqiennagadaduaan 10 Ju
[ A Yo :’1 ¥ o A IS4 ad a a qﬂ.’/ ! o
waqmﬂmuwmmamﬂizLwﬂlmwuﬂzﬂumﬂiaaa%qmu 7 laun1sngABuTUAALIA1 17.00 wupaiuil 16

WEEU 2569 MUY IUDRNYDIANIF™
L ¢NI ! 1 ! 96’ a dgj ! 4 o U
> ull 16 Wy 2569 unasng $1891u30 siandinnanseivlupaindevisarminusudiag
agaluseuinUiloTun 15 wweu 2569 drundadunaunannisiviunanandndesvedvenignini

AANAAIANITAIL) FIUSUIURINAI D198 TAENISIUALULUAIFAEIUNSHNARUIA1aT8IUTITa e tuss ey

=

Fu A1uuTeniiuTaw Stonex svudn Wnidernlsunazliusuii vanugaeanif iy v
US¥W7 USn©1 Hedgepoint Global Markets A9 vmﬂmﬂﬂam‘”mﬁﬂmwﬂawmsﬁaaq’ﬁ
2.20 SUaUTITA/a05 (0.44 noaansansy/ans) %za%fmizﬁugmmmﬁwmaagjﬁ 13.50 Lwus/Usus oeels
Aauuvasialunatn na1in asenasfigunudniAulurienimdsest 2569 e nUiinuNanEs
Sovvasuniaiiguazenmedndunndniinaiionas wihanmeinimuasusingnisalieadlay (EL Nino)
o1vhlsUSinamnananasuutadlifinn

> fuil 14 wwiey 2569 Aeaasansyy sourias Aovdsinamuaianisaiin avssuazdviiu
TndfazgAnisvhasnsmuda Ingdsesrunsudlatiad niud fihansgn naudletuil 14 wwiou 2569 n1s

1Q315ENINENSTY AuBnswRsiivudnassluUfanuneluiui 16 wwiey 2569



-3-

> fuil 16 wwieu 2569 undsialuaaia Meeudt ahmansieivlunandensdimiiilil
anunsauuimusattuRuiigeduld esndidhiuemadinmesindigumutmaiifisme edsls
fonugAdnmaseydn Usinamandaenueaiiiuduluuidaluggnissdn 2569/2570 sauienis
mamsalifeafutiinassauiitosaduduife o1atsatiuayusaluszeyinamih

> Fufl 13 wwiey 2569 wndsnseydn Tudasiddiumnsantnanseavlunaiadone
dravhususanassana 7% Wesnmanthiufiuiiuiuies wezgunuiiasfiutu Ineawzludu
FruuFEniiusnun Archer Consulting seyin Tuthadoununius-funau 2569 Tssnuthmaluusdans
wrnraii edsoenluganisudnd 2569/2570 Tuuda’ed u 570 drudy way m Tud

= o ¥

31 Ju1AY 2569 1599798918017 18 U U 1Al URAIUTEUI 55% F959A9RININ TN A7

[ [y a

wanNUUIENNUITnw Y Seszydndt lussessely nslimnudidgivieniueareiunda wazaudes

o
1%

PUANINDINALLUIITA DULRY Lhazineg UN9zdINalPlaN1a@Ns1A1UIN1aasUSURIaIT8aIDNAY VUL
USENNUINW Safras & Mercado 5¥U31 NISHENAUNSHINERAIUNTHANLDNIUDAIN E30 Wy £32 909
Us1%a a7V lidndlrunisudnianiusaiududu 54% a1n 53% Ausenaianisallutielineuntd 39
Wy livsunamandnenueagnigegaduuszifnisali 44 - 44.50 Wugd1udns Faiudu 15% Lile
P o A Y
WgUNUUNLA?

> Jufl 13 wwieu 2569 unaw125zy3n siadimnalunaindevivarerinusuinduluium
13 w18 2569 @0ARaedius1AUITUAUNETY NEINI515MEABITENINENT TUALENT TWAUMAY

1 < a o d‘ =3 1 v o [y [ dy v I3 1

ag19l3AMNUTENNUTNY StoneX T8y saalianuddgiuladenugiuiugUasduagauniuainndi
Jaduneuendinaty vy luduaivusnveasowuwiey 2569 dnawmulaiiiuaniuzviganslu

AaNATBYIAIRTNLNAaNITIBAU 7,428 dygn DU 106,492 dygn

a v
aui3n1la
» uil 17 wwisw 2569 lsseumasiuunluundasiawdyiunisviayuluggnisndnad
2569/2570 Lipsans1AImalunainlandndnduunIsHEn F9U3En RPA Consultoria Useiuintaqiu
AUNUNITHEAUINEVBIUTITAUIILUINNTT 17 Wwus/Joun niouvianaasuinsatenIueaieuiliy
A o a & a X v a v oA o 5 & a o a =
anadlafin sUaRuINTY AUUTEN FG/A sy Wedwinnadmaduanaliuiteaus@a 1A
AT LaTN13aNAsUDIsIAINANIUITEI TIAanasInu usiuiem Conab laoanuuansruiiu
31 gunuanalunaialanfigemdnawaiusiandiana wisg1lsinusiaweulansauivzdafidade
atuayuu1edId AUUTEYM RPA Consultoria mndnantunsaldagdaasanisamudmiuggnisnand
2570/2571

a

waNANUUTEN Conab Useiliudn USununanindeeveiu@aluggniswant 2568/2569 11ageg

7l 673.20 d1uiu F9anas 0.50% il owisuiulfiuas uiduduliuanandangudududvaindu



-4-

Useiin13al vaueUTINUNaNEnlenIueaU1aEegl 37.50 WuAUENT BaiuTY 0.80% Lilaliguiutiluem

EN

a

[y &

waziluszaugegaludsedinisal dunisudninianindtaveg 44.20 dusiu FunuTu 0.1% Waliey

Y 9

[y

Auliudn wapuseiugadudusvasadulszfanisal

> Yuil 17 wwieu 2569 antueniiesineuisnivesusida (INMET) manisalin Turaendmds
YDUADUIBIBY 2569 N1ANAI-LATBIUTTazTanImeIn1awie losanizlusglnena (Goias) Wazsy
fwawlsd (Minas Gerais) 4 9919l Hansgnua e yu19d2u d1u Pecege A1AN13i41 Usingnisal
Laaﬁimﬁwzlﬂdwaﬂiwuaﬂﬂqﬁﬂaﬁﬂﬁzyeiaﬂ'%mzumaNSm58Eﬂuaﬂﬂﬂmaléfﬁuawsw%ﬂuq@mimém‘f
otslsAnuingndeniner nandeudivsingnsalieadlyaziliuTinanuiiniiunilunia
nzTuoonidsuvielutinfeudquisudsdaman 2569 wazynilidesdududonmisununisdanisdil
Wiangau

> Fufl 17 weneu 2569 USEnTiUsnwn Datagro m1n31 Tl 2569/2570 n1anans-ldwesusda
ihagduFinumandnomusannininauazdenedil 38.40 Wududns Sufiutu 15% Woifisuiulfud
FUUFEY AP Capital Investimentos Uszifiuinusinamandnienusalunianans-ldvesusdangd 37
Wududns wienszyingunuunes i nsiniiguasduazmdainaduiian danisanaswesian
o ueaninlsanuazldnaidnszezninasdauludasnavieuan egralsiniu Datagro a1adn 1wl 2569
puasAleansaazifiniu 2,30 Wudwans uaznsivladedenaegfivszanm 2,50 - 3.00 Wudiudnslutag
NATTUVTN YUEAUTIN Inpasa sryIMIindnduRaNienIueaan 30% iU 32% szadseuienis
Windn 954 dudng uaziiiudn 2.30 Wududnsmnndiiadu 35%
> fuil 16 Wwwigu 2569 UTEM Pecege AANTaiin Tuggnsnant 2569/2570 nanans-ldves

U138 wilUSuudestniuegsening 620 a1udu 89 640 ausu IngUssununisanfiaanainnisaild

¥
=

§9ALNLTU 10 auAY Walsudulnual auusEnnuinel Hedgepoint Global Markets UsgifiuuSana
HANANNIANA1-19U0IUTIBALIN 635 AUy YaueuSENNUTn® StoneX Ussanain1sUSunamnandnnie
na13-190eUT1Taegh 621 MUY LazuSenNUsnw Safras & Mercado AR HAKERNREYDIUTITALDY
1 677.70 ausu

» Judl 16 Wiy 2569 wnaswnlunain s1891u71 gaundnandidyaRvesus@atiaue
WININ13TIATINN BTN ARANTENUIINAIATINENT U Tagtauaiiugavyuy Yt drduniwadnuau
1.20 35aU3138/305 (0.24 neaa1ansg/ans) 39A3mHaasdIuIuANa1298u1INs§UIa oty lay

1Y) ' = & = ¢ = a 4' o v =
UINTNI1TYANUUAING 1L THAA AR DULU B UTINGYAIAY 2569 wardiadugegan 4 WuauSea
a v ¢ 9 v ! PR 4 % o

U319a (801 1UA0aa sanIg) A1UTUIAT Rabobank 58U I1NT1TLW 4T WUBITIATUITUA LYA
1139aU5%98/805 (0.20 Aaaasansge/ans) 3 iauunIsHandoaiNTY 198 T8ausda/tanms

(40 AoAANTANSEI/48NAN35) 3B 2.47 Sea/fu (0.50 nvaans/du) Feunuainandslisiuarvudluds

q



-5-
l5suuInna wanNTAuuNIsILE 1189 1nEeaTiulsUsa (Ribeirao Preto) lUdwinTegulng
(Santos) LNLTU 16 L38aUTITA/FU (3.20 AoAaNTaNTT /i)

» Yuil 15 Wy 2569 UM Williams Brasil 53y31 a4 Tuil 8 wiwieu 2569 USinanhanaseas

! a QI d’! ¥ b <) ¥ U ¥ 1 1 a o 1
LIRUBIUTIWALNNTYUIIN 1.06 auau vUU 1.25 a1uAu AU Novacana 51891431 NaNUIYN Bazan #@398n

'
v a

hmauvugaeumuiueslul 2568 $1uau 352,000 fu Fadiutu 37% Weifsudulfud weslusedui
geandudsyTAnisal

> fufl 15 wweu 2569 AugIToiATugNaunIne e lauseineaus1@a (Cepea/Esalq)
1891 Tetensavazuoulansantilssnu lusgwiiila (Sao Paulo) USusiianas 3.50% lugisans
Faiusnvendoumey 2569 asnangumuiifisduannnfuiedmisiiueguaraUasdd
F159 A1UUSEN Areus A1R3151A19sUTUanaa oluid anasuA U sasduly v Alugretud
1-13 WWIBY 2569 TIANNANANTIBNEUIIVETeTIBAUTUSARA 1.90%

> Sufl 15 wweu 2569 USE Argus 51897U31 UssinAusi@addiusnesavesueulansaiy
lonsaanasnog 10.50 - 13% 910 11 - 14% luggmisnaniuda esanaininTuunananieniusass
Lﬁ'm'fjuﬂl,uqama 2569/2570 1agd1Um1951ANGINA1IAITVYIEAININT FUIALAUNUININTAT E32
vusferiu aneuidssdniUnuiauiduyg (Avipe) nanain iAndalnalusgusiigg (Permambuco)
Usuiagetiu 16% lutisansdfiiium 9inanudesnisveskanioniueaaindnlne dsdsmansenuse
gnavnIsudn it dwalvignandn iUnfdsmesmmaden Tnsnsidsululdninsayfiwuis (DDGs)

> Tufl 14 w1y 2569 USEY NovaBio 51891u71 dud enataLd suuiay 2569
mawie-nzTusenidoaniovesuita Tusmadoadiiiuegil 54.40 dusiu Faanas 3% Weisuiudn
uén fUSamandneniueandosuardinlnaegil 2.90 Wuduans Jaufinduain 2.20 fudwdeslugg
nanARTLE uariiUSiamanannantintaogi 3.10 Sy Teanas 17% Weifieudiudiiug Tnefdndan

1%

N1SNEMENIUEARET 54.74% Wavafonion1ueasyf 317 41udns Geanat 9% Walieudulnuay

WANIINUANNINYAAMNTTUUINALALIEANDFDARNITTELANSA (Sindacucar-AL) 51891171 AURIEU

Wwouilua 2569 Tsauimaluszerailnda (Alagoas) dUinaudesidiiuegi 17.60 ausiu lnedluTuau

'
a

mamﬁmamuaaagjﬁ 473 §rudns FuRNTu 17% Welflsuiudfiug, LﬁaqmﬂﬁwﬁmmauaumﬁaswmLam
uaaﬁqﬁu

> Fuit 16 wwou 2569 A1UNNURI95TIUTR Lavld alnE TN e Avesusida (ANP)
1897U31 FesdUniusnveioulLmey 2569 1anveUanlonsaususaanas 0.20% Weowisuiusian
dsuuudufianas 0.10% Tnaedidndusianlendareiuududanddiuasunlasd 69.30% dwalilonsad
asanansolunsutsiuiuunduldly 6 Ssvesunda wenaini ANP fasnsauinsanthdufieadiui

adludanvisianann FadunisanainsausniiudaaiinaansIudnsu



-6-
> fufl 16 Wwwigu 2569 UTYW Sifaeg uag Sifacucar 31891131 TugansHARTY 2569/2570

v

S5lnena (Goias) Useimaus@anainuiasdivsunadesidniiuagn 80 ausiu uwaviidadiunisindeslunde

¥
v v 1

Jueniueagendt 70% vesggnisndniiudd uenainiiszaenanduinagimumainisndneniueasin

Tlwalugan1sudnt 2569/2570 anlassnisuinmaasudniiunig

=S
LALYY

> Juil 16 wwieu 2569 auaulsanuimauarTandanuuiduie (SMA) s1enui o Tuit 15
wwey 2569 Suiiefuinamananinasgil 27.48 Sudu Faufutu 8% Woilsuiudiuds wiilsenu
urmagsandafivegifios 19 1ss Teanasarn 38 lasludinda Tnelssuianualusgumsugss
(Maharashtra) wagnsangne (Karnataka) Unfuuds ulusgannsuseima (Uttar Pradesh) &i 6 Tasanu 9
danalndeyey Fruaniusannsalssrudimaurisifivesduie (NFCSF) annasalsn s Fudl
15 ey 2569 Usinunananinnavesduieegi 27.39 &1 nedsd 21 Tssnuildadivey

> Yuil 15 wwioy 2569 Czarnikow AIAN15aiin luggnsuand 2568/2569 Suiuiazdseen
dhmalaiiin 500,000 Fuitlaidyyliudn \osanUTmamnandntialaneggnisudndiuning avinlr
puUmMuhmanislulssmaiwuas dwalvaimanelutssmauiuidu desaldsannialy

v
) t% v =2 o

natalandnduazdesuiuiuns 17 wud/Jaud ielvinisdweanianuauel wazsguradivudldunagli

[y

AUAIAYAURUNIUNETUUTZINALAZLONIUDALINAT VULLABIAY AUDTIUN 31 TurAn 2569 AN1TWEN

9

(% [V % (%
LY a

oy uealuTuuLBulULEWEY 4.17 Wuaudes tnsludiuiull 2.69 Wuauansunanseyie

> fufl 15 wwieu 2569 USEW CareEdge Ratings 1847437 @nMWOINIALFILd 39 nLeailley
(EL Nino) Saufusumunsndniigatunnasasudvinu enadsmansznudensmnglgn Sesvesduifelugg
A3l (Kharif) vausti afuainammaluladvimnainaniuuvsduiie (Deccan Sugar Technologists
Association of India) 5784131 NM59AUERElUSFUNII 185 (Maharashtra) UagUulissuziianiies 100 U
Sududosenedu 300 fu ileifiunaneuunilifgety

> fuil 13 wwiou 2569 nsugneninerduiie (IMD) szyin Usnarulutiwsguideuiquiou-
fugneu 2569 Unazegil 92% vesAnadsveren) funduuinanuressauiimniAiadeasounly
seu 3 9 1 pea1naradaUsangnisaiieadlyazdsnansenun oS uadud sua i oy
fquieu 2569 wii18nEnanenaIe1agnuaseuIdInaINUsINgnIsallalnadauinlugmaynsduiie
(10D) Tutaategansudniniy

> fuil 13 w1 2569 NTgNTERaMNTIINTNYEIBUAY (MHI) 52421 LT RTBITER
Hagtuidsiulilasdnininnsgiudude (81S) inazeugeliiudndunisnauieniueadnn £20 Ly E21
1 wugidoatu aunaudndugsursduiie (ADA) Ifeanunsonsedliinisduasunisldinimeda

dl o A o (2
LANIUBDA LWBIUNDNUATVIALARUNY LPG



dnuzngunasuuasiininils

o [ 1 v @ o 1 o A 1 Yy &

dwsuaniuzveInquNeukazineilesiig o a TuN 14 wwiey 2569 Usingilanenivieg
wUrm1agns (Net Short) 9147y -147,214 G0 3 oUssuIn -7.478 AUy 315806 21 18LA U
(Net Short) $1uu -46,210 Gon WseUszana 2.347 dudu Waesuiuiidesvieiiniagns (Net Short)

U -101,004 Aon WsaUTENNY -5.131 anudu TudUarinouniingy (7 weeu 2569)

39150lhazALULIY

amsnsadeulmvesmahmaneiulunainiisesaduaiftiumn nandanaglufinnig
Y1adeeereLilos Iﬂﬂgﬂ‘*g’lLauéf’JEJLLNLWU’lUaﬁjﬂﬂﬁﬁﬂiu%ﬂﬂm&lﬁﬂmﬁ nsnfisahiiuivlunaielan
flsategnegunss Mmevdaisenuinddyilefuanifiiunit sviwlsussmanduniadumaiuie
FnuTBuAUBDSYY (Strait of Hormuz) egrafiuguuuudnads Tneniselrasvesingamaninagiisgamans
fanam yhlsinamueaeauinadeinisgazinvesgumutiiiuiu daalimaitdifungadasiud
waznadulilssnuinaluusdaiunliufwuivandadiuninideslundneniuoaas udivuunidiy
Usinaunswaminmaiiodseanunu (Sugar Mix) Sadutlhivaulnenssiiassmuinadesgumudiuiu
lunaialan

Tnetadonasudfalusouduny Sl

1. wsenaduananendny: nMessasvesnaihiudmaliaudoinisemusaluuifaanas Tu
Tinavedahmalussalandosiufanasmuiionundaauanmnsolumsudsty

2. anmemARiesiue: senuanimemeluiiufinnzgnudn menandldvesusndaduium
dufifissmerenaiaiyiivlnvesdesluggnialml sremensrmansaiinananiinialull 2569/2570 2

fapsagluseaugs

o A LY

3. Yademamediauaznau: MENARINTIAMGARLITUAAYNTEAU 15.00 wud ludamineu

o

o

Wi wsaenametiadsnslrasanunegiwoilies Usenauiunemuawialugdinasuninusuananusie

& Aa o o

A9l 19M8Y89n15 Roll Position vilwsiAvaLssgeAunildudAey

H1gmnann
USun daguazuinalng 31nm

20 w8 2569



